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Highlights

Financial highlights

Strong focus on topline growth — turnover up 208% to £18.8 million in the six months to 31
January 2008 from £6.1 million in the same period in 2007

Organic growth of 43% reflecting continued investment in technology, products and people
Adjusted Operating profit before amortisation and exceptional items up 87% from £2.3
mifiion in the six months to 31 January 2007 to £4.3 million

Profit before tax up 30% from £2.3 million in the six months to 31 January 2007 to £3.0
million {(Normalised Profit before tax increased 117% from £2.4 million to £5.2 million)
Successful £27.0 million placing (19,285,714 shares issued) and issue of 5,929,829 (£9.3
million) shares to suppoert significant international expansion

£14 million of cash on balance sheet

Operational highlights

Campleted three transformational acquisitions providing us with enlarged global reach and
sector expertise

Integration focussing on praducts, systems, financial reperting and people, is on track
Acquisitions allow us to accelerate YouGov's organic expansion and core product roll ouf
Maoving up the value chain - UK refocusing undertaken, concentrating on data services,
(including Brandindex and Omnibus) and YouGovConsulting and the appointment of a new
management team

EMEA panel expanded considerably to 476,337 at 31 January 2008 against 199,047 at 31
January 2007

North American panel now 1,034,437 against 832,111 at this peint last year

Group marketing and branding of companies underway

Benefits of acquisitions coming through evidenced in cross border wins

Products rollout scheduled and underway

Investment in people with Group headcount increasing from 76 at 31 January 2007 to a
Group headcount of 425 at 31 January 2008

Confident of another successful year for the enlarged Group
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Chief Executive's Statement

Introduction

YouGov's growth over the past six months has been significant with the acquisition of Zapera
(Scandinavia}, psychonomics (Germany) and the remaining stake in Palimetrix (USA) supplementing its
good organic growth. We have been committed in our focus to bringing these two existing research
groups and a US version of YouGov into our enlarged Group. Good headway has been made in
integrating all acquired businesses and rolling out core preducts across the Group, such as Brandindex
and Omnibus. Cross border project wins are already demonstrating the success of this integration and
product roll out.

During the first half YouGov's growth continued both crganically (43%) in EMEA and USA and through
acquisitions (165%). This reflects the strength of our strategy of combining product development with
geographical expansion and selective acquisition.

Alongside the focus on growing turnover and profits, we have been actively investing in our core
assets — our people and our infrastructure. A number of high calibre appeintments have been made
following the refocusing of the UK business, to create specialist sector verticals. This, coupled with
the acquisitions of lower margin businesses has resulted in the expected scftening of operating
margins. However, this provides the business with a strong platform to continue to deliver growth,
Staff numbers have increased from a Group headcount of 76 at 31 January 2007 to 425 at 31
January 2008. Recruitment has taken place across all business areas.

Acquisitions

On 27 July 2007 we announced the first in a series of transactions; our German expansion through
the acquisition of the psychonomics Group AG. This was followed, post year end, with the
acquisition of the remaining 68% stake in Polimetrix, our US associate and the acquisition of Zapera,
a Group based in Scandinavia.

These acquisitions were funded through a share placing, which our sharehelders approved on 3
September 2007. These acquisitions will allow us to accelerate our growth and are consistent with
the strategy to establish key geographic hubs to provide us with an enhanced global presence. All
acyuisitions will be earnings enhancing in the first full year. Integration plan is welt underway, and
integration will continue to be our focus in the second half of the financial year.

Financial performance

Turnover has increased by 208% to £18.8 million in the period (£6.1 million in the six months to 31
January 2007). Profit before tax rose 30% to £3.0 million (£2.3 million in the six months to 31 January
2007) and earnings per share increased from 2.6 pence to 3.1 pence. Adjusted earnings per share
{after allowing for non cash adjustments) is 4.2 pence, an increase of 56% from 2.7 pence. Cash
generated by operations was £1.8 million due to an extension in debtor days (£2.7 million in the six
months to 31 January 2007).
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Analysis of Adjusted Profit Before Tax:

6 months & months to 12 months
to 311/08 311107 to 31/7/07
£000 £'000 £000

Profit before tax 2977 2,316 5,605
Amortisation 1,308 58 -
Share based payments 161 21 47
Imputed interest 165 - -
Adjusted profit before tax 4,611 2,395 5,652
One off costs
One off IFRS transition costs 43 - -
Holiday pay accrual 242 8 47
Integration cosis 266 - -
Normalised profit before tax 5,167 2,403 5,699
Basic earnings per share 3.1 2.6 6.2*
attributable to equity holders
of the company
Adjusted earnings per share 4.2 2.7 6.3*
Normalised eamings per 4.8 2.7* 8.4*
share

* Restated assuming 5;1 share split on 10 April 2007 had been effective throughout the period.

©n 31 January 2008, YouGov Group's non current assets totaled £50.7 million (E5.4 million at 31
January 2007), this includes geodwill £30.5 million (£1.1 million at 31 January 2007), intangible assets
of £16.2 million, and property, plant and equipment £2.2 miilion (£0.4 miilion at 31 January 2007)
reflecting our ongoing investment in our infrastructure. Current assets total £29.0 million (£7.6 million at
31 January 2007} including £14 million in cash or on deposit (£4.3 million at 31 January 2007). Current
liabilities stood at £15.0 million {£3.1 million at 31 January 2007). Overall net assets stocd at £52.3
million {(£9.5 million at 31 January 2007).

The Directors are not recommending the payment of a dividend at this stage of the Company's
development, which is consistent with statements made at the time of flotation and reflects the growth of
the Company and the considerable opportunities still available to us.

Review of operations
YouGov continues to develop and strengthen its position as a global full-service online research agency
with strong client relationships and product offerings generating a high level of repeat businass.

Europe, Middle East and Africa (EMEA)
Each of the Group companies in EMEA has achieved strong organic growth driven by a combination of
increasing the amount of research provided to current clients and the winning of new clients.
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Client numbers have increased from 306 at 31 January 2007 to 1,215 at 31 January 2008. The profile
of our customer base includes household names across all sectors such as Google, Marks & Spencer,
Costa and the European Unicn Commission.

The core service offering focuses on data services (Omnibus and Brandindex being the key lines from
this suite) and consulting services utilising qualitative and quantitative research. We have already seen
the initial successes of the integration process coming through as planned with collaborative cross
border projects and the rollout of Brandindex in Germany and Omnibus in the Middle East. The re-
focusing of the UK business allows the Group to increase its value-add proposition as well as dovetail
with the German business which has similar sector specialism.

We are poised to launch Brandindex in Scandinavia, in the first half of calendar 2008, which will cover
the Nordic region.

Headcount in the region has increased from 76 at 31 January 2007 o 399 at 31 January 2008,

YouGovAlpha was created in August, building on YouGov's success in the financial services sector,
and has rapidly established an offering of consulting services, buy-side and sell-side research and data
services {Clothing Retail Index and Consumer Retzil Index). The team has established traction within
the investment community and we are excited by future opportunities.

Unifed States of America (USA)

Sales growth in the USA continues to be strong. There were 63 clients at 31 January 2008. The volume
of research provided to these clients over the period has risen as have average project values, The
profile of the customer base is stiil skewed towards the higher education market {which is Polimetrix's
heritage) but this is becoming less so as other markets such as healthcare are targeted.

The product offering in the region now includes Brandindex and Omnibus whilst the gualitative and
quantitative offerings have also been significantly enhanced.

There have been a number of new hires across all divisions and revenue generating headcount has
increased from 21 at 31 January 2007 to 26 at 31 January 2008.

Polimetrix has worked directly or indirectly for seven primary campaigns in the current USA presidential
elections, and are engaged in a long term polling arrangement for the 2008 elections for a national
organisation. Since the beginning of November 2007, Polimetrix has been warking with The Economist
to track public opinicn on a variety of topics leading up to the presidential election on a weekly basis.

Panel and product development
We have continued to broaden our global capakilities through investment in existing pane!s and
establishing new geographic and specialist panels. The panels continue to support the growth achieved

by all Group companies.
Panel sizes at 31 January 2008 are:

» EMEA 476,337 (up from 199,047 at 31 January 2007)
» USA 1,034,437 panellists {up from 832,111 at 31 January 2007)
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Cross border research

All three acquisitions provide potential revenue synergies through increasing our global reach. We are
already seeing the benefits of Group members working closely together demonstrated by winning our
recent joint pitch for a long term project with the European Commission.

The project will involve YouGov undertaking consumer research across seven member countries to
develop a standard format for the disclosure of information of financial services products, This is the
first time the EU Commission has engaged in consumer research within the financial services sector
and is a hugely exciting preject to be involved in.

The project will include online quantitative research completed by YouGov complemented by offline
qualitative research. YouGov was able to create a cost effective and innovative solution to the online

element of the project by bringing in the complementary expertise and geographic coverage of Zapera
and psychonaomics.

The success of the pitch was based on the deep sector knowledge of the YouGov Group teams, the
onlfine research methodology and the geographic coverage across Europe. This high profile project
demonstrates the enhanced offering which YouGov is now able to provide clients.

YouGov's ability to provide cross barder research apens up an important and lucrative part of the
research market that we could not access prior to the recent acquisitions.

Market conditions

According to Inside Research, the online research market continues to grow at a faster pace (23%) than
the total world wide research market (4%). Worldwide online research spend increased to US$3.6bn in
2007 from US%$2.9bn in 2006. The growth in online research for 2008 is forecast to be 21%, in line with
2007 growth.

International Financial Reporting Standards {IFRS)

YouGov adopted International Financial Reporting Standards effective from 1 August 2006 and
these are our first reported interim results under the standards. Key changes are in the accounting
for share based payments, reclassification of fixed assets, accounting for acquisitions, non-

amortisation of goadwill, accounting for holiday pay, accounting for rent free periods and deferred
tax.

YouGovAlpha JV

YouGav ple announced on 6 March 2008 that it has signed heads of agreement with Numis
Corporation plc and FOUR Capital Partners Limited to form a joint venture hedge fund designed to
exploit investment opportunities identified by YouGov's proprietary, real-time consumer research
capability. This joint venture will build on the success of YouGovAlpha, the UK's only dedicated
market research agency with services tailored to the specific needs of fund managers and
investment professionals. The joint venture will build on YouGov's UK and US success. Atatime
when market conditions are difficult, the joint venture partners believe that the fund's distinctive
approach will be attractive to a broad range of investors and plan to raise a first fund later in the
year.

Board Change

On 6 March 2008 Peter Kellner stood down as President and Non-Executive Director from the YouGov

plc Board. Peter will remain as emeritus President and will continue working with the Company's media,
political and other clients, on a part time basis. Additionally he will continue to represent YouGov in the

media and at academic and other conferences.
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Current trading and outlook

The enlarged Group has delivered & strong performance during its first six months of trading. We are
confident that the investments made and the planning undertaken in the first part of the year wilt allow
us to continue the momentum into the second half, through additional integration activities. The initial
roflout of YouGov preducts is on track and the three businesses are delivering the expected benefits
and synergies. The business continues to trade in line with our expectations and the Board is confident
that 2008 will be a successful year both financially and cperationally. Qur sirategy remains focused on
Innovation, investment and internationalisation with recently acquired businesses accelerating this
strategy and providing YouGov with international scale in key market reszarch territories.

The first six months has been a period of considerable change with many new people joining the
YouGov team. While this has lead to a number of associated execution challenges, the integration is
progressing well and there continue to be many exciting opportunities that are being pursued by our
immensely talented teams,

| take this opportunily on behalf of the Board to thank all of our teams for their hard work and | look
forward o our continued success in the remainder of the year to July 2008 and beyond.

{ would also like to thank our clients, our sharehclders and our panel members for their contribution
to the Company's success.

The interim report was approved by the Beard on 31 March 2008,

g

Nadhim Zahawi
Chief Executive Officer

YouGov plc
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Independent Review report to YouGov plc

Introduction

We have been engaged by the company to review the condensed set of financial statements in the half-
yearly financial report for the six months ended 31 January 2008 which comprises the condensed
consclidated interim income statement, the condensed consolidated interim balance sheet, the
condensed consolidated interim statement of changes in equity, the condensed consolidated interim
cashflow statement and related explanatory notes. We have read the other information contained in the
interim report which comprises only the Chairman’s report and considered whether it contains any
apparent misstatements or material inconsistencies with the financial information.

This report is made solely to the company in accordance with guidance contained in ISRE (UK and
ireland) 2410, "Review of Interirmn Financial Information performed by the Independent Auditor of the
Entity". Our review work has been undertaken so that we might state to the company those matters we
are required to state to them in a review report and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the company, for our
review work, for this report, or for the conclusion we have formed.

Directors’ responsibilities

The half-yearly financial report is the responsibility of, and has been approved by, the directors. As
disclosed in note 1, the next annual financial statements of the Group will be prepared in accordance
with International Financial Reporting Standards as adopted by the Eurepean Union.

This interim report has been prepared in accordance with International Accounting Standard 34 "Interim
Financial Reporting” and the requirements of IFRS 1 "First-time Adoption of International Financial
Reporting Standards” relevant to interim reports.

The accounting policies are consistent with those that the directors intend to use in the next annual
financial statements.

Our Responsibility

Our responsibility is to express to the Company a conclusion on the condensed set of financial
statements in the hali-yearly financial report based on our review.

Scope of review

We conducted our review in accordance with International Standard on Review Engagements {UK and
Ireland) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the
Entity issued by the Auditing Practices Board for use in the United Kingdom. A review of interim
financial information consists of making enquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with International Standards on Auditing (UK and
Ireland) and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion
Based on our review, nothing has come to our attention that causes us to believe that the condensed

set of financial statements in the half-yearly financial report for the six months ended 31 January 2008 is
not prepared, in all material respects, in accordance with International Accounting Standard 34 as
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adopted by the European Union.

GRANT THORNTON UK LLP
CHARTERED ACCOUNTANTS
London

31 March 2008

o wuf

The maintenance and integrity of the YouGov website is the responsibility of the directors: the interim
review does not involve consideration of these matters and, accordingly, the company's reporting
accountants accept no responsibility for any changes that may have occurred to the interim report since
it was initially presented on the website. Legislation in the United Kingdom governing the preparation
and dissemination of the interim report differ from legislation in ather jurisdictions.
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6 months 6 months 12 months
Note to 31/1/08 to 31/1/07 to 31/7/07

£'000 £'000 £'000
Continuing operations
Revenue 3 18,843 6,083 14,303
Cost of sales (3,197) (1,215) {2,647)
Gross profit 15,646 4,868 11,656
Administrative expenses (11,380) {2,588) {6,083)
Group operating profit before amortisation and
exceptional items 4,266 2,282 5,573
Amaortisation of intangibles (16) {61) {15)
Amortisation of intangibles identified on acquisition (1,292) - -
Group operating profit 3 2,958 2221 5,558
Finance income 271 110 188
Finance costs (52) (1) (2)
Imputed finance cost (165) - -
Share of post tax loss in joint ventures (35) {14) (139)
Profit before taxation 2,977 2,316 5,605
Taxation 9 255 (243) {613)
Profit for the year 3,232 2,073 4,992
Attributable to:

Equity holders of the parent company 2,731 1,749 4,198
Minority interests 501 324 794

3,232 2,073 4,992
Earnings per share
Basic earnings per share attributable to equity
holders of the company 7 3.1 2.6% B.2*
Diluted earnings per share attributable to equity
holders of the company 28 2.6% 5.9*
Adjusted earnings per share attributable to equity
holders of the company 4.2 2.7 86.3*

* Restated assuming 5:1 share split on 10 April 2007 had been effective throughout the period.

The accompanying accounting policies and notes form an integral part of these financial statements.
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Assels

Non Current Assets

Goodwill

Intangible assets

Properly, plant and equipment

Investment accounted for using the equity method
Deferred tax assets

Current Assets

inveniories

Trade and other receivables
OCther current assets

Cash and cash equivalents

Total current assets
Total assets

Liabilities

Current liabilities

Lease liabilities

Deferred consideration

Trade and other payables
Short term borrowings

Current tax liabiity

Total current liabilities

Net current assets / liabilities

Non current liabilities
Deferred consideration

Long term horrowings
Deferred tax hiability

Total non current liabilities
Total liabilities

Total net assels

Equity

Issued share capital

Share premium

Merger reserve

Deferred consideration reserve
Foreign exchange reserve

Profit and [oss reserve

Total parent shareholder's equity
Minority interests in equily

Total equit

Katherine L.ee, Chief Financial Officer

31/01/2008  31/01/2007  31/07/2007
Note £°000 £'000 £°000
30,538 1,068 1,090

8 16,174 22 343
5 2,166 350 499
29 3,975 4,530

9 1,747 9 20
50,654 5,424 6,491

2,521 - -

11,642 3,295 5,693

816 - -

14,049 4,287 4,061

28,998 7.583 9,754

79,652 13,007 16,245

21 29 24

4,157 - -

10,501 2,336 3,470

104 - -

250 752 147

15,033 3,117 3,641

13,965 4,466 6,113

3,652 347 334

2,305 - -

9 5,353 19 56
12,310 366 390

27,343 3,483 4,031

3 52,309 0,524 12,214
4 190 134 135
29,158 2,987 3,026

9,240 - .

1,085 . -

29 - .

10,646 5,373 7,593

50,348 8,404 10,754

1,961 1,030 1,460

52,309 9,524 12,214
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